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___Interest rate (left scale)          ----Exchange rate (right scale)
____Interest rate (left scale)     -----Echange rate (right scale) 
___Interest rate ( left scale)              ---- Exchange rate (right scale) 


















































































































































































































































































































































































































































































































































         __Interest rate (left scale)            ---Exchange rate (right scale)
1RWH
Exchange rate is end-of-period dollar per domestic currency, normalized at 100 in the first period.
Interest rates are the following: Mexico: net return on one-month financial Promissory notes; 
Russia:deposit rate; Brazil: overnight rate on repurchase agreement; 
Philippines:T-bill rate; Korea, Malaysia and Thailand:call money rate.
Source: Datastream
         __Interest rate (left scale)            ---Exchange rate (right scale)



































































































































































































































































































Monetary policy and currency crisis
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